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Newsletter August 2017

Update on the bid for Africa New Energies

One Stone Capital Bid update: We have been informed by One Stone Capital (the 
US Private Equity firm based in Boston) that they will not proceed with the bid for a 
controlling stake in Africa New Energies. They made an unsolicited offer to acquire 51% 
of Africa New Energies on the 26th January 2017, valuing the company at $500million.  
We consulted widely with shareholders and agreed to give One Stone Capital a period 
of six months to complete the socially and environmentally acceptable deal in an 
agreement on the 9th February, which would be concluded on the 17th August. On 
16th May we received a request from One Stone Capital to extend the deadline on 
the 17th August, stating: We will pay $1 million upfront to you and your shareholders 
and acquire an option to make good the original offer within 12 months. It was then 
understood that there would be an update in August, however on July the 10th, 
Tony Campbell was informed that one Stone Capital would be withdrawing from the 
bid. The Chief Operating Officer at OSC then confirmed that he had received a call 
from Dinsdale Broderick, who derided the board and claimed there was widespread 
discontent amongst shareholders and the board. As a result, the offer was withdrawn 
with immediate effect. It is possible that in August OSC would have withdrawn from the 
bid, but the interference by Dinsdale Broderick sufficiently deterred One Stone Capital 
so much so that their offer was withdrawn immediately. The board has now taken back 
the shares which had been allocated to Dinsdale Broderick, and further legal action may 
be taken against him and his associates.

 AGM in London 

The annual General Meeting for Africa New Energies will be held on Thursday the 30th 
November at 1.30 pm at the National Liberal Club, 1 Whitehall Pl, Westminster, London 
SW1A 2HE. We anticipate the meeting will conclude at 4.00 pm. This is an opportunity 
for all shareholders to request information from the board. We would like as many 
shareholders as possible to attend and to discuss any issues you may have as this is the 
very best forum in which to do so. As the board will be present you can raise any issues 
you have and ask them directly any questions which are pertinent to the meeting. If you 
are coming please let me know at sarah.keely@ane.naR
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Corporate finance 

We are in discussions with a corporate finance firm who can provide Financial Conduct 
Authority (FCA) regulated cover for Africa New Energies. This deal is close to conclusion. 
We will soon be able to inform our investors in an inexpensive and compliant manner 
as to the activities of the company. We were introduced to the firm by one of our very 
supportive shareholders Ray Keen, an electrical engineer, working in South Africa on 
solving the power shortages problems there. Ray has visited the concession in Namibia 
and collected valuable insights into the state of the electricity grid there and met with 
the San community on the concession. We would like to extend our gratitude to Ray for 
his invaluable help and support.

EIS update

We are aware that there are some shareholders who have waited several months for 
their Enterprise Investment Scheme Certificate. Stephen Larkin has explained that due 
to an amendment to the tax act in 2015, Africa New Energies is required to make a 
resubmission to HMRC for the EIS. This is a very comprehensive submission which has 
required considerable time to prepare. It is now ready for submission and we anticipate 
the EIS certificates will be sent out in the coming months. 

Walsh Aviation Update 

Walsh Aviation continues to work with the German Institute of Flight Guidance at 
Braunschweig University and we are now close to finalising a €300k ZIM grant from the 
German government to develop the airborne measurement equipment. The funding 
should be in place by the end of October. In addition to the ZIM grant, Walsh Aviation has 
also partnered with the South African entity, Gyrotek (Pty) Ltd, who will be developing 
the boom technology that will enable the gyrocopter to be modified with the sensors 
required to complete the data acquisition. We have recently submitted a SPII grant to 
the South African government and are confident of obtaining the grant valued at £300k, 
which will assist in the development and modification costs.

Walsh Aviation has recently mandated the services of the ex-Head of Commercial Aircraft 
Sales for BAE Systems in Asia. We are currently in discussions with potential investors in 
Singapore, Indonesia, and Malaysia, these negotiations are at an early stage but there is 
a great deal of interest in Walsh Aviation’s innovative project.  

Updates from Africa New Energies 

We want to keep you informed on our progress and events where you can come and 
learn how the company is moving towards drilling. We will post update via the following 
sites:

  Africa New Energies 

  @AfricaNewEnergi  

  @africanewenergies  

We will also update you with short text messages when we want to update you about an 
event or tell you we have just posted on LinkedIn or FaceBook.  

If you have any queries please contact me, Sarah Keely, by email – sarah.keely@ane.na 
or by phone – 07789 207005.
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https://www.linkedin.com/company-beta/5174106/
https://twitter.com/AfricaNewEnergi
https://www.facebook.com/africanewenergies/

